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OCEAN YIELD | A MARITIME LEASING COMPANY

o Large and diversified fleet

63

Vessels owned’

5.1

Average age

g Long-term charter coverage

$2.7bn

EBITDA backlog?

8.4y

Average charter tenor?

9 Unique access to capital

>20

Active lending banks

11

DCM/ECM transactions

O High dividend visibility

1) As peQ32021, fully and partly owned

November 21 2) As pe32021

$5.7 cents
DPS Q3 2021

#33

Quarterly dividends

——




Q3 2021 FINANCIAL HIGHLIGHTS

$-2.5m

o Net profit
Net profit’

%, OCEAN YIELD

$§21.5m

Adjusted net profit’

November 21

@) Earnings per share $-2.7 cents $11.1 cents
EPS Adjusted EPS
© Dpividend $5.7 cents 4.7%
DPS Dividend yield p.a.?
O other $114.0m $2.7bn
Cash EBITDA backlog

2) Based on share price as of clog¥ Rovember 2021

1) USD 2.1m of the net profit / adjusted net profit is attributable to the hybrid capital, and the remaining is attributebEmmon shares




CASH OFFER FRRIRDN ALL OUTSTANDING SHARES

o Key terms

Cash offer from KKR of NOK 41.00 per share

Implied market cap of NOK 7.2bn / USD 850m

Price will be adjusted for dividends declared and potential sale of FPSO
Sale of FPSO at option price of USD 35m will increase offer per share by NOK
0.74

Shareholders accepting the offer will receive the increase in offer price if the
option for the FPSO is exercised

Banks and relevant competition authorities have approved the transaction
Aker Capital owning 61.65% of the shares has accepted the offer

9 Timeline

Expiry of the acceptance period is 5 November
Expiry of the FPSO purchase option is 8 November
Settlement is 2 December

e KKR
Infrastructure

November 21

Asset under management of USD 38 billion (KKR globally USD 429 billion)
Capital commitment in latest infrastructure fund of USD 17 billion
Long-term capital with focus on downside protection




LEASING BUSINESS MODEL

Leasing is a massive glotarketwith USD 1.3 trillioaf annualtransactionvolumé

Machinery&

RealEstate Vehicles

Aircraft Equipment

Longterm rental Car§tra_ctors Aircraf‘t an“?aﬁ'raft Office printers, store
agreementsor agricultural engines shelfs coffee

property 7 machinerytrainsetc. machine®tc.

November 21 1) 2020 Global leasing report, White Clarke Group

Shipping

Leasing historically
extensively used on
. container vessels, but
increasingly more on
other vessel types




LEASE CASRIDY

Allocation of risk

November 21

Employment risk

Operational risk

Regulatory risk

Interest rate risk

Residual value risk

Counterparty risk

Charterer

Charterer

Charterer

Charterer [ Ocean Yield

Charterer [ Ocean Yield

Ocean Yield

BAREBOAT CHARTER CONTRACTS LIMITS R

==A OCEAN YIELD

Market value exposure
Typical project profile

Purchaseprice
below market
value

Vessel value

0123456 7 8 91011121314151617181920
Vessel age

Market value expectation -——Lease outstanding

LOW ASSET VALUE EXPOSURE OFFSETS COUNT




LONG ERM CHART&ERCUREBABLE CARIDW % OCEAN YIELD

EBITDA backlogper year EBITDAacklog! per segment Charter status as
(USDmM % of book value of portfolio

Oil-service

Car carriers

. 10%
Gas carriers 6%
Container

Tankers

Q4' 21
2022
2023
2024
2025
2026

Dry bulk

. On long-term charter
. On short-term or variable rate charters

Without charter

LONG ERM CASH FLOW VISIBILI 94% OF PORTFOLIO EMPLOYH
8.4 YEARS AVERAGE DURATI( e S i S ON LONGBERM CHARTERS

1) %" ) 4$! <; =EFI A <; M?> G; H; A2G?HN¢gM ?MNCG; N?M QBC=B G; S < ?exckti®ed Interedlrathis| foreigh pxeharjeZand fiHande @ase adjustmddsOGJI NCI HM | H =2 LN; CH | JNCI HM HI N <?CHA 7

November 21 2) The acquisition of six VLCCs that was announced in October will increase the backlog as of Q4 2021 by about USD 0.5impocbidse obligations.



INCREASED/ERSIFICATEINCETARUP

Number of counterparties

Number of vessels

69 68
63 18 17
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2013
2014
2015
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2017
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2019
2020
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Start-up

INCREASED THE FLEET FROM 3 TO 6 ON CHARTER TO 16 DIFFERENT C

November 21

%, OCEAN YIELD

EBITDAacklog development

2013 Q3 2021
USD 1.7bn USD 2.7bn

WITH AN EBITDA BACKLOG OF USD



